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Independent Auditor’s Report

To
The Board of Directors
Camac Commercial Company lelted

Report on the Audit of Standalone Financial Results
Opinion '

i |
We have audited the Standalone Financial Results of Camac Commercial Company Ltd.
("the Company™) for the year ended 31st March 2025 included in the accompanying Statement
Of 'Standalone Financial Results for the quarter and year ended 31st March 2025 ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("the Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, except the following:

Refer to Note No. 11 of the Accompanying Audited Financial Results, the company
has received final orders from SEBI dated March 28, 2023. Under the said orders
in the matter of the company, apart from levying monetary penalties as referred
in Note No. 11, SEBI directed the Corporate Shareholders {viz: Ashoka Viniyoga
Ltd, Artee Vinﬂzoga Ltd, PNB Finance and Industries Ltd, Combine Holding Ltd,,
and Punjab Mercantile & Traders Ltd) and Individual Shareholders {viz: Samir
Jain and Meera Jain), to make complete and prop:er disclosures as Promoters of
the Company. Further, the order restrained them from certain activities until
Minimum Public Shareholding (MPS) of 25% is achieved in the company.

The company has preferred an appeal against these orders in Securities Appellate
Tribunal (SAT). The SAT vide its order dated April 26, 2023 issued stay orders on
the operation of the SEBI orders upon payment of 25% of penalty amount.
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1, gives a true and fair view in conformity with the applicable Indian Accounting
Standards and other accounting principles generally accepled in India, of the net
profit and other comprehensive income and other financial information of the
Company for the quarter and the year ended 3 1st March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act (thereafter referred to “the Act”). Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Statement section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the ICAI")
together with the ethical requirements that are relevant to our audit of the standalone financial
statements for the quarter and the year ended 31°" March 2025 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriale to provide a basis for our audit opinion on the
Standalone Financial Results.

Management’s Respnnelblhtles for the Statement

This Statement has been prepared on the basis of the standalone annual financial statements.
The Company's Board 0fD1rect01 s are responsible for the preparatlon and presentation of these
Standalone Financial Resulis that give a true and fair view of the Net profit and total
comprehensive income and other financial information of the Company in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implemcntation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completencss of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Dircctors are responsible for

assessing the Company's ability to continue as a going concern, disclosing, as applicabie,

matters related to going concern and using the going concern, basis of accounting unless the
|

“SRG HOUSE” Plot No. 2, M.1.Read, Opp. Ganpaii Pléza, JAIPUR - 302 001

Phone 0141-4041300 4041301, 2362363,2362365
e-mail: info@srgoyal.com * ajay@srgoyal.com # website : www.srgoval.com

Branch Office : 906, 9" Floor, New Delhi House, 27, Barakhamba Road,
New Delhi - 110061



S.R. GOYAL & CO

CHARTERED ACCOUNTANTS

Board of Directors either intends to liquidate the Company or to cease operations or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of
the Company.

Auditors' Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole, are free from material misstatement, whether due to fraud or error, and to
issue an auditors' report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone financial
Results.

As part of an audit in ac}cordance with SAs, we exercise profe:ssional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, intentional omissions, forgery,
misrepresentations, or the override of internal control.

- Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to Standalone Financial Statements in place and the operating
effectiveness of such controls.

« Bvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern, If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the andit
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evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structurc and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the
underlying transactions and event's in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of
the company to express an opinion on the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those Chal ged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Standalone Financial Results include the results for the quarter ended 31 March 2025 being
the balancing figure between the audited figures in respect of the full financial year ended 31
March 2025 and the published unaudited year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

Our report is not modified in respect of above matter.

| For S. R. Goyal & Co.
' Chartered Accountants
FRN No. 001537C

Ashish\Gupta

(Partner)
M.No. - 400968

Place : New Delhi
Date :. *‘1;;,5'[15_--

UDIN
P 25heeYE SAMY Z OTY F3L
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Independent Auditor's Report

To
The Board of Directors
Camac Commercial Company Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the Consolidated Financial Results of Camae Commercial Company Ltd.
("the Holding Company") and its associates (the Holding Company and its associates together
hereinafter referred to as 'the Group") for the year ended 31 March 2025 included in the
accompanying Statement of Consolidated Financial Results for the year ended 31 March 2025
("the Statement"), being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBJ (Listing Obligations and Dlsclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

Tn our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of repotts of other auditors on separate audited financial
statements /financial results/ financial information of the associates, referred to in Other
Matters section below, the Statement:

1. Include the financial results of its following associates:

a) Ashoka Viniyoga Ltd.
b) Artee Viniyoga Ltd.

¢) Combine Holding Ltd.
d) Sahu Jain Ltd.

e) Sahu Jain Services Lid.

1i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard, exceps the following: |
|

Refer to Note No. 11 of the Accompanying Audited Financial Results, the company

has received final orders from SEBI dated March 28, 2023. Under the said orders

in the matter of the company, apart from levying monetary penalties as referred

in Note No. 11, SEBI directed the Corporate Shareholders (viz: Ashoka Viniyoga

Ltd, Artee Viniyoga Ltd, PNB Finance and Industries Ltd., Combine Holding Ltd.,

and Punjab Mercantile & Traders Ltd) and Individual Shareholders (viz: Samir

Jain and Meera Jain), to make complete and proper disclosures as Promoters of
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the Company. Further, the order restrained them from certain activities until
Minimum Public Shareholding (MPS) of 25% is achieved in the company.

The company has preferred an appeal against these orders in Securities Appellate
Tribunal (SAT). The SAT vide its order dated April 26, 2023 issued stay orders on
the operation of the SEBI orders upon payment of 25% of penalty amount.

ML give a true and fair view in conformity with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial
information of the Group for the year ended 31 March 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act (thereafter referred to “the Act”). Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of The Statement section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ("the ICAI") together with the ethical requirements that are relevant to our audit of
the consolidated financial statements for the quarter and the year ended 31* March 2025
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in "Other Matters” paragraph below, is sufficient and appropriate
to provide a basis for our opinion.

Management's Responsibilities for the Statement

This Statement has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these Consolidated Financial Results that give a true and fair view of
the consolidated net profit and other comprehensive income and other financial
information of the Group in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors of the company included in the
Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application ol appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
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the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Consolidated Financial Results
that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Consolidated Financial
Results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
company included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the company included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditors' Responsibilities for the Audit of the Statemenﬁt

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors' report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SA’s will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reascnably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audil evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from crror, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal contro).

« Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i} of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to consolidated financial statements in place and
the opetating effectiveness of such controls.
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« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast signi[icant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists; we
are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Group to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated Financial
Results, including the disclosures, and whether the Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

« Obtain sufficient appropriate audil evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the Consolidated
Financial Results. We are responsible for the direction, supervision and performance of the
andit of financial information of such ecntities included in the Consolidated Financial
Results of which we are the independent auditors. For the other entities included in the
Consolidated Financial Results, which have been audiled by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and signiﬁcan;t audit findings, including any significant deficiencies in internal
control that we identify during our audit. |

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

a)

b)

Place :
Date

: Q‘J/‘M ’lfc yag
UDIN:

We draw attention to Note 7 of the Accompanying Audited Financial Results, which
describes that during the year, the Company has sold shares in “Times Publishing House
Limited”, which was previously accounted for as an associate under the equity method,
as the holding is reduced from 20.83% to 19.79%. Pursuant to the sale, “Times
Publishing House Limited” has ceased to be an associate of the Company and is now
classified and accounted for as an investment in accordance with the applicable
accounting standards. The previous year figures are not comparable by virtue of this
transaction. Our opinion is not modified in respect of this matter.

The consolidated financial results inctude the Group’s share of net profit alter tax of
Rs. 1.44 Lakhs and total comprehensive income of Rs. 3261.72 Lakhs for the year
ended March 31, 2025 as considered in the consolidated financial results, in respect of
2 associates, whose financial results have not been audited by us. These financial results
have been audited by other independent auditors whose reports have been furnished to
us by the Management and our opinion on the consolidated financial results, in so far
as it relates to the amounts and disclosures included in respect of these associates is
based solely on the reports of the other auditors.

The consolidated financial results include the Group’s share of net profit afier tax of Rs.
513.74 Lakhs and total comprehensive income of Rs. 36723.17 Lakhs for the year
ended March 31, 2025 as considered in the consolidated financial results, in respect of
3 associates, whose financial results have not been audited by us. These financial results
are unaudited and have been furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these associates, is based solely on such unaudited financial results.

Our report is not modified in respect of the above matters.

For S R Goyal & Co.
Chartered Accountants
FRN: 001537C

New Delhl

-3 T L Qﬂ'\, KZ U8 M.No.: 400968
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statement of Audited Financial Results fo

Swww.camaccommercial.com

r the Quarter and Year ended March 31, 2025

{Rugees in Lakhs except per share aka)

- Deferred tax charge/(credit]

|

- karlier Year Tax Prowvision {Net}

“litil Tax Exprnses

E. Standalone Consoligated
s, . l - Quarter ended - ! Year ended Year ended
No.! Particy TR 3L,2025 | Dec 31,2024 | March 31,2024 | March 31,2025 | March 31,2024 March 31,2025 | March 31,2024 |
"7 {Audited) [Unaudited} {Auditad) {Audited]} {Audited) {Audited) {Audited)
< limeome
a) Revenue from operations ) - - . - - - - -
b} Other income [Refer Note No. 3 113.77 14.73 24.49 326,18 29632 326.16 236,32
Total income {a+h) T 1313.77 14,79 24.49 326.16 296.32 376.16 29632
i (Expenses [
aj impiovee benefits expense 13.61 11.0% %,44 51.26 43,22 51.26 4322
L} Finance ¢osts - - 1.66 - 166
¢} Depreciation and amortisation expense 0.02 0.02 006 0.03 0.23 0.08 0.23
) Other expenses:
i . laga! & professional expenses 13,16 ! 0.29 1015 12.02 12208 12.02 123.08
. Others 3.95 113 3.94 9.00 ; 35.24 2.00 3524
Total Expenses (a+h+ctd) i 774 17,49 23.59 72.36 203.43 72.36 203.43
3 [Profit/{Loss) before exceptional items anid tax and share of Profit t_ 86.03 230 0.90 253.8D 492.85 253.80 92.89
/1) Loss of Associates (1-2)
4 | Lxceptional Rems - . -
5 ¥?rofit}(Loss} before tax and Share of Profit f{-)koss of Associates [3-4) 9289
. B_|Share of Profit /{-) Loss of Associates [Notg no. -6} .
7 |Profit/{Loss) before tax (S+6} ar887
8 iTax expense:
Current tax 35.43
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Statement of Audited Financial Resuhts for the Quatter and Year ended Matrch 31, 2025

{Rupees in Lakhs except per share data)

[_ ....... Standalone Conselidated
5. Quarter ended Year ended R Year ended
No. Particylars MR 31,2025 | Gec 31 2028 | March 312024 | March 31,2025 | March 21,2024 | March 31,2025 | iarch 31,2024
{Audited) {Unauditad} {Auditad} {Audited) {Audited) {Audited] {audited)
10 |Other Comprehensive income [OC} - - —— - S . o )
it 21} itemns that will not be reclassified 1o profit or lass 498.64 10,858.05 205.82 37,174.2Q {B63.04) 37,174.28 (863.04)
b] incume tax [deferred tax] effect on ghove (Refer Note No. 5} {71.42} -1,552.71° {1,316.62} 12,452,414 (4,032.08) 12,452.41 £4,032.08)
¢J Share in OCI of Associates that will nbt be reclassified to -l 40,235.70 {4,415.78)
profit or loss {hote no. -6}
{1 427.22 9,305.34 £1,111.00} 49,626,561 {4,895.12) 8S,862.31 {9.310.20}
iy a) iterns that will be reclassified to profit or loss 1.51 1.46 1184 [141.85) [48.18); {144,95} [48.18}
b Income tax ideferred tax] effect on gbove {0.21) {8.21) [3.55) 3274 7.01 3274 7.01
t} Share in OC of Associates that wiil be reclassifed to £250.81) 19.81
profit ar loss {Refer Note no. -6} :
{1} 1.30 1.25 B33 (109,21} {4117 (360.02) [21.38}
Total Other Comprehensive incorse for the perfod (i+ii) A28.52 5,306.59 {1,102.63) 48,517.40 {4.935.29] £9,502.29 {9,332.26)
11 {Total Comprehensive income attributablg te: {9+10) n 502,99 3,308.53 {1,087.06) 42,736.00 {4,542.81] a,236.07 {10,259.29}
! a |Profit attributable te: _
Owners of the Company 733.78 927.03)}
Mon-controlting interests — e - N
b Other Comprehensive intome attributable to: %’
Owmners of the Company 89,502.29 {4,332.28)
‘Nan-controliing imterests - -
¢ |Total Comprehensive intome attributablp to: [a+i}
Owners of the Company &0,236.07 {10,259.29)
Mon-controlling interests N -
12 |Paid-up Equity share capital {face value f Rs 10 gach} BE.2E 88.28 88.28 88.28 §5.28 88,28 88.2%
13 |Other Equity 2,18,059.30 1,68,323.30 4,16,210.05 3,2}',55?.15“
12 [Earnings per share of Rs 10 each -Not anbualised, excapt year ended {in Rs.}
{z) Basic {Rs) 8.43 022 2475 10.59 83.12 {105.01)
(0] Diluted {Ks) .43 0.7 24.76 10.59 83.12 | {105.01}
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STANDALONE ASSETS AND LIABILITIES AS AT 3357 MARCH, 2025 {Rs. in Lakh} STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315F MARCH, 2025 [Rs. in Lakh}
;_ As ot ! hs at Particulars For the year ended | For the year ended
Particulars 3ist March, 2025 st Miarch, 2024 31st March, 2025 31ist March, 2024
{Audited} Audited) {Audited) {Audited)
ASSETS Cash Flow from Gperating Activities
Financial assets Syofit/lLoss) before tax 253.80 92,49
£ash and cash equivalents 3.94 4.74 isdjustment for:
flank balances other than abova 38.16 31025 {-iGainftoss(realised) on Sale of Investments in Debt Mutual Funds {L70.07} {153.98}
Investmeids 2,52,817.69 15,3859 arafit on sale of investment in equity shares of Associate {98.03) .
Other financial 35sets 18.19 37.44 ‘nterest on investments in Bonds, Debentures & Deposit {46.22) [115.95)
_ . Sremium {net of Discount) on Bords Amortised (0.92) 10.34]
Mon -Financiz| as5ets ‘nterest on Fixed Dapesits with Bank {8.63) {25.84)
Current tax asscis [Net} B.37 25.0% intevest expenses on Laan (short term} - 1,66
Deferred Yax Assets (Net} 2.99 3.06 Nan Cash itams :
Praparty, Plent and Equipments 0.04 n.12 Prgviston for Leave Encashment and Gratuity 1.23 2.59
Other Mo financial Assels 210.97 334,53 Depreciation 0.08 0.23
- Operating Profit before Working Capital changes {70.36) {198.74)
_ Total 2,53,300.35 2,15,085.58 Adjustments for changes in working capitai:
{-Hncreasef Decrease in Other Non-financial Assets 3.96 {312.39)
Leave encashment paid {29} -
LIABILITIES AND EQUITY Increasef{-IDecrease in Other Payabies 725 {3.45)
Increase/{-)Decrease in Other non-financiat Liabilities L .21 0.39
tiabilities Cash gencrated from /() used in Operations | {59.66) (514.19)
. Financial Lizbilities Income Tax Paid{net of Refund) 162.30] {14.32}
Payabiles Not Cash from/{-}used in Qperating Activities A {122.9€) (52851}
Cther Payables Cash Fow from Investing Activities
- Total Guistanding dues of Micro and Smalf Entlrprises - Interest received (with TDS} on Deposits and Bonds 76.77 158.26
- Totat Outstanding dues of Other Creditors 8.76 145 Praceeds from Maturity of Investments in Bonds & Deposits 250.00 3,000.00
— .. Rl Praceeds on maturity of Fixed Deposits from Bank — - -— 310.25 82.04
rixed Deposits made with Banl [33.16) [210.25)
Non - Financial Labilities : imwastments in Equily sod Debt Mutual Funds {657.75) {1283.00)
Provisions T2 11.97 investments in Equity Shares [15977.76) (52D.03)
Deferred Tax Liabilities 35,122,185 47,657.16 Praceeds irom Saie of [quity Shares [net of expenser) : 1022.41 66.16
Other non-imancial labililies 3.17 3.39 sroceeds from sale/redemption of Debt Mutual Fuads 1136.50 111246
Net Cash from/f(-jused in Investing Activities B 122,16 [93.3b)
Equity : Cash Flow from Financing Activities
Tnuity share capital 88.28 88.28] feceipt of Shart term loan 318,00
Othar Equity 2,18,055.20. 1,68,323.3D: Repayment of Short term iaan {919.00%
Imterest (with TOS) paid an Short term loan {1.56}
_ Net Cash from /(-] used in Financing Activities C - {1.661
Net increasa/{-jdecrease in Cash and Cash equivaients {A+B+C} | 0.80) {623.53)
cash and Cash Equivalents st the beginning of the year ; 4,74 528,27
Total Cash and Cash Egeivalents ot the and of the year i 3.94 474
eguivalents: : ‘
3.94 !




CAMAL COMIMERCIAL COMPANY LIMITED
Corporate identity Number : L70108DL15R0OPLC1ES31S,
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CONSOLIDATED ASSETS AN LIABILITIES AS AT 31S1L MARLCH, 2025 {Rs, iv akh) CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENGED 3157 MARCH, 2025 {Rs, in Lakh)
U Tasat Asat T 0 Pa\nicuiars | Forthe year ended | For the year ended
Particulars 31st March, 2025 | 21ct March, 2024 315t March, 2025 | 31st March, 2024
: {Audited) {Aadited) ) {Audited) [Audited)
I'assers ﬂc;sh Fiow from Cperating Activities
| Financial assets iprofit/{Loss) before tax B share of profit/(Loss) of the Associates 253.80 92.39
Cash and cash equivalents 3494 4,74 Adjustrment for:
Bank batances other than atove 38.15[ 31025 i{ }Gain/Lassrealised) on Sale ot Investments in Debt fMutual Funds {170.67) {153.98}
investments £,51,058.44 3.74,B24.08 “Profit or sale of Investmient in equity shares of Associate [95.03) -
Other financial assets 18.19 37.44 glnterest on Investmants in Bonds, Debentures & Deposit (46.82) {11595}
e s —_— - Premium {net of Discount} on Bonds Arnortised o Homa) 0.34)
MNon -Financizl assets ‘Interest on Fixed Deposits with Bank {8.63} {25.84]
Current tax assets (MNet) 8.27 25.08 Interast expenses on Laan {shert term) - 1.66
Daterred Tax 833615 (net) 2.99 106 iNon Cash Itemns :
peoperty, Plant and Squipmtents 0.04 0,12 ;Provfs‘ion for Leave Encashment and Gratuity 123 258
Other Mon-Financial Assets 316.97 31493 iDepreciation 0.08 0.3
. ] . Operating Prafit before Working Capital changes {70.26} (198.74¥
Total 4,51,451.1G 3,?5,319E .Adjusrmems for changes in working capital:
{-Nncrease/ Decrease in Other Non-financial Assets 1.96 {31239}
{Leave encashment paid {0.29) -
LIABILITIES AND EGLHTY j zincrease[{-\)ﬁecrease in Other Payable 7.25 [3.45}
Jincrease/t-jDecrease in Other non-financial Liabilities $0.27) 0.39
Liabilities Cash generated from /{-) vsed in Qparations {55.66) {514.19)
Fimancial Liabilities Incarme Tax Paid(ngt of Refund) [A3.30) {14.32}
Payables Met Cash from/f{-lused in Operating Activities (122.96} (52851}
Othar Payables B !Cash Flow from Investing Activities
- Total Sutstanding dues of Micro and Smail Enterprises - - inlerest received {with TDS) on Deposits and Bonds 76.77 159.26
- Tatal Dutstanding dues of Other Creditors B 1.45 Procecds from Maturity of Imvestments in Bonds & Deposits 23000 1,000.00
) Proeeds on maturity of Fixed Daposits from Bank 310.25 22.04
Won -Financial Lishilities “ltived Deposite made with Bank T T T (3848 {31025}
Provisions i1.72 11.97 i investments i Squity and Debt futual Funds (R57.75} (1283.00}
Drejuered Tax Lakuliies 35,124.18 47,537.16 investrments in Equity Shares { [1877.76) {320.03)
Other non-financisl Kabilities 117 3.38 Proceeds from Sale of Equity Shares [net of expenses) 10622.41 GR.16
orocreds from salefredemption of Debt Muatual Funds 113640 1112.46
! Fquity stet Cash fromf{-Jused in investing Activitles 13E.16 {93.35)
£quity share capital g8.28 8828 € |Cash Flow frorn Financing Activities
Other Eruity ; 4,15,210.0% 3,27,557.46 Receipt of Short term loan 319.00
I : | Repayment of Short term foan {318.00)
mmr 4,51,451.10 | 3.75,319.71 ! nterest {with 105} paid en Shart term foan {1.56)
'iet Cash from/{-) used in Financing Activities - [1.66)
Net increase/{-}decrease in Cash and Cash equivalents  {A+B+{) {0.80} {623.53)
Cash and Cash Equivalents at the beginning of the year 4.74 828,27
Fotal Cash and Cash Equivalents at the end of the Year : - 394 : 474
Components of Cash and Cash equiyalents: i
Estance in Current account with Bank 3.94 4.74
| Iyt o T 394 4.74




Mokes:
The abave Fnancisl Aesults for the guartes and year jgrded bMarch 21, 2378 hawe heen ravigwed by the audr Comemuties and

i
2

3]

10

The abuve fmancial resuits bave been propared and
1013 105d wpether with the rtevant rules ssued ug

The sorplos funds avatlable with the company are dvested and lncamc earmned by the curpany frem such Investments has been

LONPIRIATRY,

CAMAC COMMERCIAL COMPANY LIMITED

Regd.Office: st Floor, Express Building, %10, Bahadur Shah Zafar Marg, New Delhi - 110 062
torporate identity Numbar : L70109D11980PLC165318

Phone :- 7303495374, £-Mail- camaceommercial@gmatl.com, Website Wi, camaccommersial.com

prasented in accordanoT with the “ecogniton and mpasuremeat pringgie
der the Companies [indian -Accounnng Standards) Rules, 2015

approved and taken an record by the 3ased of Directors at their resaective meetings held en May 27, 2025,
o of Ing -AS 34 "intenm Finuncisl Geporting” and other applicable !nd- AS press
fas amendnd] and the other accounting principtes zenerally aceepted in India,
clussified and disclazed undar “Other incame” and ths dassificabanddiscipsure has been consistenty followed by the

ribed under Section 133 of the Companes Act,

Particilars

O +o Prafit or Less)

] Others

Brear up of Other Infams Re inlakh
- Standalone Consolidated

Doarter ended Year ended Year ended Yearended |

tarch 31, 2025 Tes 31, 2024 ) March 31, 2024 | March 21, 2025 Mar‘ch 1, 2024 March 21, 2028 | karch 31, 2024
{Auditad) {Unautited) (Audited] {Audited) {sudited) {Audited) fhudited)

Iﬂﬂnah’séd gan on safe of Investments {inchuding amount reclazsfied on 33!5-,f_fée}em;:t€on of gebt mutuzl funtds from ) 1440 IR .11 L4l 2659.10 153.08 269.16 15338
(it} bserast ot effective Intergst Rale on investment i Bonds & NEDs 8.62 13.04 13.0% 47.74 116.29 A47.74 116,29
i} Interest on Bank Deposits 0.69 .65 5.B2 B.63 25,54 8.63 25,84
- 0.67 0.21 4.62 ot 0.59 0.21
11%.77 1475 3449 22616 206,32 276,16 796.3%

Tetal

The company i Aot Carying #ny BUsiness operations sxcept geRerating incame from Inyestrnent of surpius funds apd ihese activines fall .n a single buseess

Segmenls”.
Further, vide the Ffinance {Ma. 2) Acr, 2024, Income ]
and recagaised under uther comarcheznsive income

ax ratos on capita! gains have becs changed. Accordingly, v compliance wi
funng the vesr ended NMarch 31,2625 in the resull,

segmant, 1hus it 15 not a reportaile sepment within the meaning of lnd A5 - MK "Operating

n ind AS 12, ono time deferred tax liabikty an changes in fair uilue of Investment im Equity nstruments has been reversed

Brewk up of one time deferred tax efact La. reversal of defrrrisd tax liztiiny included in " Othier romprehensive insame” is prven below © Rs. in 2k
Partiputars Standalone Consoldiated
‘fear ended Year ended
march 31,2025 | March 31, 2015
17,734.36 12,734.36 j

Income tax ldeferred tas] effect on tems that will o

the reclassifiod wr profr arioss

The corsslidated resulis includts financial resuits of

Lt () Sahu jaen k2o {v) Sahy fain services [id. howegvar thie consolidared rasulls Tor the previous yesr ended march 31, 2024 inchydes results of
froum Qetober 04, 2004,
wity method, whergin consolidatey financial Resulis along with (onsolidated &
G235 ulong with its comparartive year ended on 31st March, 2024 includes company's share of Profit

tinstzd whick is ceased to he an aszociate with efec
imberasts im assoriates are actounted for using the ed
atcaunied Asgpigtas. The Cansolidated Resulis fom
rmpacs, # any) of all assuviates, The Unaudited Consg
have boan vsed for pregaration of the Consahdated
Durirg she cusrens financist yoar onded farch 31,
Assoriate of the company and holding {shares] of U
walue and the fabr walte change hias Bean measened Y
Dnring the curvent finanaal year grded Mareh 31, 2
2R.99 % e 48 985

For the purpose af resuits, Bair waiue change of mees
statemeTsts of the res fve Inveslee Conaanies. Fu|

hy Standalans Reselts, the figure of the last guarter d
Sigeres uptn the third quanter of the curreet / preva

Coults,

b0 gty has
Arough Dther Comprehensive Ince g,

125, the comparny tas acquired 10003 {20 G0

he financial year snded YLst March, 2
hrdamed fStandalone ind -AS finane.3| sratements as an 315t March, 2025 of theses assaiates extept Combine Holding Lid and Sahi jsi

025, the tempany haz ok 2500 110455 hoddin

ment ih unquoted eguity shares and thase qun

i the surrent financial yoar wnd its compaeralive guar

1t Assorialos. The Comscldatod results for the tusrant year ended march 31, 2025 incheges rerufi

J equity shares af Trmas Publishing House Limit

= ot fivee [5) Associates which ace (i} Ashoka Minivoga Ltd (ii) Artee Miniyopa L {iit} Combiae hokding
six (6} Assooiates e, above mantioned five |5) sssociates and oneil) Assoriate ie. Times Peblishing house

tatement af Assets and Liabibties incfude company’s sharz wf Profit/toss and Other Camprehensive Incorne {OC1} of equity-
ftoss, DCl and pest seguisition net assets {net of erocs holding
 Lirnited, as certified by the management of respective Assotizles

=4 on Cetohar 06, 004, By virtve of this sale, Times Publishing House timited has ceased to be an

been reduced From P0E3T (o 19756, In veiw of same, eflective from the date of sale, the Investment in equity shares of limes publishing House Limited has baen recogniscd at faic

| eouity shares of Sahu Jam senaces Limited, an Aszoriate bf the cornpiny, By virte of this cquisition, h

£

.
]
%

alding {shares} in Associate has increased fram
e erpity thares. which have nat been traded J/ no [atess quotes an: availabe, ha: been considerad based on latest available audited/unaudited financial
Fther, (e volen of MvESimant 10 thi ie unquaterd shares (amer than Assooiata), which are acquired within pag year has been conswdered aLacguisition price.
ter of grewaus finznoal year are the balznoing figures between the Auditad figures in vespect of the full financial year and the published year to date
5 finamial year. The fgures upto thd guactes of the current andd previows financial year were subjeeled fo a limited resnaw,

ra



Nates:

=]

11 Contingant katlity not pravided for .

CAMAC COMMERCIAL COMPANY LIMITED

tegd.Office: Ist Floor, Express Building, 3-10 , Bahadur Shah Zafar Marg, New Delhi- 1100062
Corporate Jdentity Number ; L70103DL1980PLC169318

Phone i- 73024595374, £-Mail camaccammercial@gmatl.com, Website -www.camaccommercial.com

i} In case of Company - ) Fs. In Lok
Partieu] As at As at

artievtars 215t March, 2025 | 3358 March, 2024

Senaiiy leviod porsuznt o SERT Adjudicasion Drders gated Wareh 38 a0as gy T T 1,241 1,241 00

@ The securities and Exchange Board of India |"SEBI"}
sahu Jzin Ltd [YSIL7), Carnbinee Holdieg Lid {“CHL") 3
in the czse of AVL, Sik. and CHL, 5EB) had secopied
agaregate payment of a sum of Rs. 47010 ks by th
in the case of () the Company as # Ksted entity, 2y
thoreafter issued Adjudication Orgers on 287 WMarch
Under tha said Orders, in the case af I above, SEQ
sharehuldess [viz: Samir Jair and Meera Jain], basid

had issued § ifrve; Show Cause Notices 1o the Comgany n Gotober 202
hel PHA Finance % intustoes Lt (“FNBEIL) 1espoctively atisging viglation of testaia provisions of the SEM Act, 1957 and regulations thereunder.

g Company Jnd subseguont Settdemant Drders cated September 7, 2027 igsund by SEBIL the o proceedings stond setrled,
023, These Ordors issucd by the Whole-Time Member of SE81 concluded vickation of various previsions of SERI At 1992 and repulatisos issuad thergunder, by the Company.

£

5 brwyinz cortain penalles an gach of

. bre a5 A listed entity, one s Prosnctar and a Sharehalder of Askpka Viniyoga Linlted “AYL"), three olhers 2s Shareholder af

the Company's applicatiens under the SEB {Settlzment Prucscedmgs) Repgulations, 2018 to seite such proceadings without admitting or denying aoy findings of fact and conclusions of faw. Upon an

well a3-{iy & Sharehnider of PNBFIL, both fsted at non-sperationai Caleurra Stack sachenpe, however, SEBI rajected the Company's applications under the Settlemeant Regutarions in Do, 2002 and

1 tevied Bs 1100 lakhs monetary sanalty on the Lompany, and directed the Corporate Sharchalders (Viz; A¥L, Artee Viniyoga tid, PNBFIL CHL, and Punjsb Mercantile & Traders Lid) and Individoal
tham, to make complaie and proper distlosures s Promaters of the Copany and resirained them frare certain setivities undil Minimpm Public Shareholding

iMPS) of 25+ is azhieved in the Company. in the zdse of (1 aboue, besides lowying £ monetaty penzlty of As 161 kakhs on the Company and directing the Company 1o distloss itszlf as one of the Promaters of PHAFIL, the soid Qrder also resirained the
Compatry from dceessing capitat market and prohibiged from buying a¢ sefing of securites or atherwise dealing in satarite s inchiding Mitual Funds), untl WS complianee is achioved by PNEFIL.

Hnth the Adiudication Ordars werp challoned by th

b Company befare the Socurities Apoelatr Trbunzl (SAT) and wide its Orders passed on 25 Bprit 2623, $AT had s*avod the effect and operation af the SEBI Orders referred above subject to payment of

25% af the levied penattyiies) by the Company, The fompany had made the raquisie paymeni 1o SEBE[2§ . ie. Re. 310.25 Lakh] as per the said SAT crders. The matier is sub-iudics as on date,
i) Contngent lagiithes not provided [ur in case of Assgriates (proportionate amount conmderetd anly Le Being share of company in proportion 1o hiokdings in Associatez): A, In Lakh
Particulars Asat Auat
315t March, 2025 | 31st March, 2024
{{2) Penaltylics) \ovied (properipnate amaunt onkyl dn Hhree Asssaiates {namely Ashoks Vini{r'cg.n Ltef, Artes Viniysga Ltd & Combine bafding Ltd) pursuant 56 $E8 Adjudication Orders dared March 28, 20234 440,85 444,85
Yo seBI Adiudication Ordars were challenged by the ajiove martionod Asspriaies befure the Sacuritizs Appeliate Tribunat [SAT) and vide its Orders passed on 26th apnl 2023, SAT had stayed the effect and operatinn
af 1ae these Atjudivation Oders subject 12 paymentof 257 of the teviee penattyhast by thews Associales, The requaisite paymont to SEB, as per the said SAT orders, have been made by these Associates. The matter
35 subeferdien 45 on dad.
{B) Gthrers Liabifity Liabitity
i) Lahnur Law csses tacluding Gavrantee cases ed against Assoc'ates, nod acknoawladzed as Debt, pending with various Lourts unascertainable]  unascertaingibe
] Disputed daim made by PF Departmens against paz of Associate, ot acknowledged as Oebi, matter pending wilh Hor'ble Supreme Court - L40
Hit) Amunt caimed by Prasar BRarti fromn ane of edwociata, not acknowlodged as Debt -Matter pending in court. o } o 4.87| 288
i} bstirnat e Liability towards Pronerty Tax demant [share of Associares), not acknowledged as Dehbt. . ) - 3,65
12 Lommitment nak provided for
1) tase of company ; as.on 31st March, 2025 ; NIL{Prpuious year etded on 3kt darch, TEG Wil
{n} wease of Associate fproportionate amount considerpd only Le.being share of compsny i praportion e heléings in Aseociates) Rs. r fakh
T o i . . ——
Particulars As 2t Az at
E I 31st March, 2025 | 31st March, 2024
irnmmltm("u( [proposnoRale mount ronsideret) on orf Assonate [retor Vamivoga fd] s urealked sapidal contiibulion bo Aendrs Parthors Growth Fund | {a Category 1Al stherme; 151.96 -
e . J

T3 Hgeres fof previous f comparative guanes and farp

Flace : New Tnfiy
Date . Bay 27, 2025

Dot et bave bean roproupeddreslassafien, wheraver necossary o conform the cuerent guartes/current year classfication /presentaton.
By Drder of the Board

Far Camac Commercizl Co. ltd.

M pyitrdads
(Muinfsha Samr’/" )

Director
DiM: 17303542




